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LATE  CABLE 


India  crop  acreages,  second  estimates  for 
1938,  reported  as  follows  with  1937  area  in  paren- 
theses: Sugar  cane  3,370,000  acres  (3,842,000), 
peanuts  6,879,000  (7,014,000),  sesamum  2, 678, 000 
acres  (2,758,000).  (International  Institute  of 
Agriculture,  Rome.) 


IN  THIS  ISSUE 


Prices  for  bacon-type  hogs  guaranteed  by  British  Government, 
page  298. 

Meat  trade  of  the  United  States,  January-September  1937-38. 
pages  290-293. 


NOTICE:    A  statistical  supplement  on  United  States  foreign  trade  in 
all  agricultural  products  will  be  issued  in  a  few  days.    These  de- 
tailed statistics  (without  analysis)'  will  be  available  on  request. 
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Argentine  corn  supplies  low 

The  third  official  estimate  of  the  1937-38  corn  crop,  as  reported 
by  cable  from  the  Buenos  Aires  office  of  the  Bureau  of  Agricultural  Eco- 
nomics, was  placed  at  174,163,000  bushels,  a  reduction  of  almost  5,000,000 
bushels  from  the  second  estimate  issued  in  June.     The  acreage  harvested 
was  revised  from  7,338,000  to  7,307,000  acres,  the  average  yield  per  acre 
being  23.8  bushels.     This  is  the  lowest  yield  of  corn  per  acre  obtained 
in  Argentina  since  1922-23,  and  the  total  outturn  is  the  smallest  recorded 
since  1917-18,  when  170,660,000  bushels  were  produced.    The  1936-37  crop 
totaled  359,615,000  bushels,  and  the  average  during  1931-32  to  1935-36  was 
334,328,000  bushels.     Only  about  77,000,000  bushels  of  corn  have  been  ex- 
ported from  Argentina  since  the  beginning  of  the  marketing  season  from 
total  supplies  estimated  as  of  April  1  at  about  185,000,000  bushels. ^  Slight- 
ly more  than  61,000,000  bushels  will  probably  be  utilized  for  domestic 
needs',  so  that  less  than  50,000,000  bushels  remain  for  export  or  carry- 
over.   During  April-October  1937,  some  229,000,000  bushels  of  corn  were 
exported  from  total  supplies  of  378,000,000  bushels,  but  domestic  utiliza- 
tion was  larger,  and  the  surplus  available  for  export  or  carry-over  on 
November  1  was  about  the  same. as  this  year. 

The  dry,  cold  weather  experienced  in  Argentina  during  September  was 
ideal  for  drying  old-crop  corn  and  putting  it  in  good  condition  for  export, 
but  field  work  for  the  1938-39  crop  was  delayed  because  of  the  hardiness 
of  the  soil.    Rains  in  October  relieved  this  condition,  however,  and  the 
planting  of  the  new  crop  was  reported  well  under  way  by  October  18. 

Norway  reduces  apple  and  pear  duties  with  short  crop 

The  seasonal  lower  duty  on  fresh  apples  and  pears  imported  into  Norway 
will  be  advanced  to  November  28,  1938,  instead  of  March  16,  1939,  according 
to  a  recent  cablegram  from  the  American  Legation  at  Oslo,  Norway. 

The  reduced  duty  of  0.36  crown  per  kilogram  (3.90  cents  per  pound) 
for  apples  will  be  in  effect  until  July  31,  1939.     The  reduced  duty  will  be 
the  same  for  pears  until  March  15,  1939,  at  which  time  the  rate  will  be 
further  reduced  to  0.18  crown  per  kilogram  (1.95  cents  per  pound)  until 
July  31,  1939.    For  the  remainder  of  the  season  the  duty  for  both  apples 
and  pears  is  .72  crown  per  kilogram  (7.8  cents  per  pound). 

Reports  from  Europe  indicate  that  the  Norwegian  fruit  crop  is  short 
this  year  with  the  latest  estimate  for  apple  production  only  50  percent  of 
that  for  a  normal  year.     In  1937,  production  was  25,500  short  tons  as  compared 
with  an  average  of  about  24,200  tons. 

The  United  States  is  the  chief  source  of  supply  for  Norwegian  imports 
of  apples  and  pears.     In  the  past  4  years  imports  of  United  States  apples 
and  pears  have  ranged  from  about  1,500  to  2,000  short  tons. 
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British  Government  guarantees  prices  for  "bacon- type  hogs 

A  new  contract  system,  effective  December  1,  1938,  between  British 
"bacon  factories  and  producers  of  "bacon- type  hogs  in  the  United  Kingdom  is 
expected  to  eliminate  much  of  the  existing  risk  in  hog  feeding  in  that 
country,  according  to  a  report  received  in  the  Bureau  of  Agricultural  Eco- 
nomics from  its  London  office.     The  outstanding  features  of  the  new  ar- 
rangement arc  a  guaranteed  price  to  producers  and  a  Government  subsidy  to 
bacon  factories. 

Under  the  provisions  of  the  British  Agricultural  Marketing  Act,  pro- 
ducers of  bacon-type  pigs  and  the  ba.con  factories  in  the  United  Kingdom 
have  been  organized  for  several  years  into  a.  Pigs  Marketing  Scheme  and  a 
Bacon  Marketing  Scheme,  respectively.     The  objective  has  been  to  assure 
regular  supplies  of  bacon  pigs  at  prices,  satisfactory  to  producers  but  not 
so  high  as  to  discourage  consumption. 

Accomplishment  of  that  objective  was  attempted  for  several  recent 
years  by  the  maintenance  of  a  contract  system  under  which  pig  producers 
agreed  to  deliver  specified  numbers  of  suitable  hogs  to  H'.he  curing  estab- 
lishments and  the  latter  a.greed  to  pay  prices  that  varied  in  accordance 
with  changes  in  bacon  prices  and  the  price  of  feedstuffs.     Farmers  became 
dissatisfied  with  the  system,  however,  beca.use  when  ba.con  prices  were 
relatively  lo\,  the  resulting  contract  price  for  hogs  was  not  satisfactory 
to  farmers. 

Under  the  new  plan,  the  price  to  be  paid  for  bacon  pigs  is  tied 
solely  to  feeding  costs.    Under  that  arrangement,  farmers  will  offer  their 
pigs  to  the  Pigs  Marketing  Board,  which  in  turn  will  make  contracts  on 
behalf  of  the  farmers  with  the  Bacon  Marketing  Board.     The  "standard  price" 
for  bacon  pigs  under  the  new  contract  is  fixed  at  12s. 6d.  per  score  of 
20  pounds  ($15  per  100  pounds)  when  feed  prices  for  a  "standard  ration" 
are  8s. 6d.  per  cwt.   ($1.82  per  100  pounds). 

Higher  or  lower  prices  for  hogs  will  depend  on  increases  or  de- 
creases in  the  cost  of  the  "standard  ration."    Thus,  if  the  price  of  that 
ration  exceeds  6s. 6d.  per  cwt.,  the  curer  is  to  pay  the  producer  an  addi- 
tional sum  at  the  rate  'of  10. 3d".  (21  cents)  per  score  (1  cent  per  pound) 
for  every  rise  of  Is.  per  cwt.   (21  cents  per  100  pounds)   in  the  cost  of 
feedstuffs.    Cn  the  other  hand,  should  the  cost  of  the  standard  ration 
fall  below  8s. 6d.  per  cwt.,  the  oarers  will  make  a  deduction  at  the  same 
rate  from  the  price  paid  the  farmer  for  his  contract  deliveries. 

Ail  interesting  feature  of  the  plan  is  that  when  the  bacon  factories 
are  obliged  to  pay  farmers  more  than  the  standard  price  of  12s. 6d.  per 
score  for  bacon- type  hogs,  the  Government  will  reimburse  the  curer  by  a 
subsidy.      On  the  other  hand,  when  curers  pay  farmers  less  than  the  "stand- 
ard price,"  they  will  be  obliged  to  make  a  payment  to  the  Government  equal- 
ing the  amount  of  the  deduction  from  that  price. 
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During  the  first  year,  the  scheme  of  guaranteed  prices  is  to  be 
Paring  ^  1  inn  000  ho^s      The  limit  will  he  increased  to 

limited  to  a  maximum  of  ^.lOO.UUU  nogs.     me  XJ-U^     .  .....  mhp 

3,400,000  hogs  in  *  second  year  and  to  ^^^Ef^ 
standard  guaranteea  price  of  12  s.  6a,  per  score 
in  the  second  and  third  years. 

While  the  new  scheme  should  tend  in  the  long  run  to  stimulate  in- 
creased h^g  production  for  the  bacon  industry,  the  repor t  poin       ut  tha 
only  about  one-third  of  the  marketable  hogs  produced  in  the  United  Kingdo 
ar/used  for  hacon,  the  remaining _ two~thirdsgoing  ^^^'^ 
which  no  price-regulating  scheme  is  m  effect.     It  is  also  po» 
that,  because  of  existing  low  feed  prices,  it  is  more  profxta le  at  pros 
ent  io  feed  for  fresh-pork  production  than  for  bacon      As  a  result  the 
participation  of  farmers  in  the  new  contract  system  has  not  been  so  large 
as  anticipated. 

The  total  numher  of  hogs  in  the  United  Kingdom  on  June  1    19 ^  "f 
placed  at  5,343,000,  of  whoch  619,000  were  -*~M?™&af ^SJS  hog 
substantial  reduction  from  the  pealt  level  of  Jane  1    1-5 •  *en 

expected  to  result  in  an  upward  trend  in  hog  numbers  m  the  near  tutu 
according  to  the  report. 

United  States  cattle  imports  continueJbo_jgcline 

imports  of  dutiable  cattle  into  the  United  States  during  September 
were  slf/hU^under  those  of  the  2  preceding  months  an 


1937 


Burin,  Canada  ^^^K£t1ffi£  * 

against  259.606  head  in  the  sa^e  months  of  1937    a  66  P=jce 
The  greatest  decline  (86  percent)  occurred  in  the  175-700  ,txght  ^ 
During  1937  such  imports  were  unusually  large,  at  more  t  • 
represented  only  17  percent  of  the  total  from  Canada.  £       t  r 

werertout  half  as  large  as  those  of  the  Respond  f  - 7  ^r  0  ts  of 

resented  44  percent  cf  the  total  imports  from    «^  •    , ar      I  P 

the  heavy  ^^•^^'K^Sl  month" •  39^541  head, 
in  1938  except  March,   out  the  total  lor  une  i 
represented  a  reduction  of  73  percent  from  19o7  import.. 

imports  from  Mexico  during  September  reached  a  low  point  for  the 
yCar,  toeing  only  5,715  head.    For  the  ™  e= 
were  substantially  above  imports  m  1937  and  represent  *  have 

ports  from  all  sources.     ^f^^  pr.o*U*± 

been  maintained  this  year  at  slightly  higner  lev  .  continued  to 

years,  as  have  imports  of  calves;  but    he  bulk  fJ^W™  ^t 
be  accounted  for  by  large  imports  of  non-quot 
class  represented  85  percent  of  all  receipts  from  Mexico. 
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To  the  end  of  September  1938,  45  percent  of  the  quota  of  155.799  head  of 
cattle  weighing  more  than  700  pounds,  excluding  dairy  cows,  had  been  filled.  In 
1936  the  quota  for  700-pound  cattle  was  exhausted  late  in  the  year,  and  in  1937 
it  had  been  filled  by  the  middle  of  August.     To  fill  the  quota  this  year  would 
require  imports  at  the  rate  of  28,790  head  a  month  during  October,  November,  and 
December.     The  only  month  in  recent  years  during  which  imports  exceeded  this 
figure  was  Apn"l  1936,  when  37,863  head  were  imported.     The  highest  monthly  im- 
ports in  1938  occurred  in  April  and  totaled  13,868  head.    By  September  30,  1938, 
78  percent  of  the  import  quota  of  51,933  head  of  calves  had  been  fi-lled.  In 
1936  the  quota  for  calves  was  exhausted  early  in  August,  and  in  1937  by  the  mid- 
dle of.  June.     For  the  quota  to  be  filled  at  all  this  year,  it  would  be  necessary 
for  imports  in  the  remaining  3  months  to  average  nearly  3,800  head;  .this  would 
be  17  percent  more  than  the  number  imported  in  September. 

.  Imports  of  canned  beef,  practically  the  only  item  of  importance  in  beef 
imports,  totaled  during  September  a  little  over  5  million  pounds  (actual  weight 
basis),  or  4  million  pounds  less  than  in  September  "1937.    Total  imports  for  the 
9  months,  at  about  58  million  pounds,  were  17  percent  below  comparable  1937 
figures. 


UNITED  STATES:     Imports 'of  cattle  and  beef,  and  domestic  slaughter  of  cattle 
and  calves,  all  on  dressed-weight  basis,  and  average  farm  price  of  beef 
cattle,   September  1938,  with  comparisons 


Imports  a/ 

-Federally 

Average 

Year 

Cattle 
(duti- 
able ) 

kt 

Dressed-weight  basis 

inspected 

Percent 

farm 

Cattle 
(duti- 
able) 

b/ 

Canned 
beef 

Other 
beef 

Total 
cattle 
or 
beef 

slaughter 
of  cattle 
and  calves, 
dressed  wt . 
basis 

imports 
are  of 
inspected 
slaughter 

price 
per 
pound 
of  beef 
cattle 

Head 

1,000 
pounds 

1,000 
pounds 

1,000 
pounds 

1,000 
pounds 

1 , 000 
pounds 

Percent 

Cents 

1928  

517,150 

135,215 

105,476 

57,774 

298,465 

4,727,008 

6.3 

9.12 

1929  

410,656 

129 , 213 

159  ,  79  7 

50,727 

339 , 737 

4,727,582 

7.2 

9.15 

1930  

226,273 

49,697 

112,210 

19,459 : 

181,366 

4,704,316 

3.9 

•  7.46 

1931  

85,570 

17,797 

39 , 172 

3,494' 

60 , 463 

4,751,470 

1.3 

5.31 

1932  

9  5,407 

19 , 200 

49  , 278 

1,697 

70,175 

4,394,048 

1.6  ** 

4.07 

1933  

63.329 

9  ,829 

82,688 

970 

93,487 

•  5,045,914 

1.9  • 

3.63 

1934  

57 , 679 

11,091 

93,348 

1,149  1 

105,588 

5,602,186 

•1.9    •  • 

3.88 

1935  

364,623 

105,009 

152,526 

10,248 

267,783 

5,167,023 

5.2 

■  6.21 

1936  

399 , 113 

127,075 

175,607 

6,200 

308,882 

5,969 ,908 

5.2 

5.85 

1937  c/.  .  . 
Jan. -Sept. 

494,945 

153 , 600 

176,194 

6,592* 

336,386 

5,374,285 

6.3 

•  6.96 

1937  c/ 

437,941 

137,536 

140,656 

5,048 

"283,240 

3,987,492 

7.1 

7.07 

1938  c/ 

295,754 

79  , 527 

116,801 

2,577 

198,905 

.  4,017,950 

5.0 

6.26 

Compiled  from  official  sources,     a/  Imports  for  consumption;  includes  free  for 
use  as  ships'  stores,     b/  Does  not  include  cattle  from  Virgin  Islands,     c/  Pre- 
liminary. 
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UNITED  STATES:  Exports  of  pork,  excluding  lard, 
 September  1938,  with  comparisons  


Exports 

"PpT*  n  py-i  4* 

"Tear 

Ham 

Bacon  and 

Canned 

Pickled 

Ireah 

Total 

aiid 
shoulders 

sides 

a/ 

■h  / 
£/ 

are  of 
pro due  t  i  on 

i  nnn 

i  nnn 

X.,  UJU 

l  nnn 

i  nnn 
x ,  uuu 

i  nnn 

i  nnn 

pounds 

pounds 

pounds 

pounds 

pounds 

pounds 

Percent 

1928  •        ... .« 

124,149 

124,130 

14 , 824 

33,402 

11 ,413 

307 ,918 

4.97 

1929..  .V  

125,797 

149,321 

18,616 

44,787 

13,539 

352,062 

5.85. 

1930  

120,170 

.  96,784 

22,176 

30 , 628 

17,573 

287,331 

5.10 

1931  

84,885 

38,409 

20,447 

15,789 

9,547 

169,077 

2.96 

1932  

65,218 

18,957 

15,842 

15,259 

8,133 

123,409 

2.17 

1933  

78,580 

21,590 

19,722 

16,608 

14,410 

150,910 

2.54 

1934  

65,104 

18,621 

21,227 

18,385 

36,758 

160,095 

2.97 

1935  

55,380 

6,311 

15,464 

8,276 

10,208 

95,639 

2.74 

1936  

42,163 

4,562 

14,431 

10,520 

2,747 

74,423 

1.57 

1937  cj  

39,860 

2,999 

12,958 

9,009 

4,238 

69,064 

1.64 

Jan. -Sept.  c/ 

1937  7. 

27,645 

1,914 

9,840 

6,042 

2,469 

47,910 

1.66 

1938  

40,412 

7,055 

11,706 

9,782 

5.560 

74,515 

2.23 

Compiled  from  official  sources,    a/  Dressed-weight  basis,    b/  Actual-weight 
basis  except  canned,  which  has  been  placed  on  dressed-weight  basis,     c/  Pre- 
liminary. 


UNITED  STATES:  Lard  exports  and  production, 
  Sept emb er  1938,  with  comparisons  


Exports 

Percent 

Year 

Great 
Britain 

Germany 

Canada 

Cuba 

Others 

Total 

Production 

exports 
are  of 

production 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

pounds 

pounds 

pounds 

loounds 

pounds 

pounds 

pounds 

Percent 

1928  

235,616 

179,659 

17,389 

83,606 

243,252 

759,722 

1,749,749 

43 

1929  

242,027 

214,933 

17,750 

80,006 

274,612 

829,328 

1,763,143 

47 

1930  

238,988 

111,847 

13,207 

68,083 

210,361 

642,486 

1,521,160 

42 

1931  

250,876 

132,977 

8,588 

44,913 

131,354 

568,708 

1,554,018 

37 

1932  

236,308 

157,942 

5,744 

22,098 

124,110 

546,202 

1,573,460 

35 

~\ .  33 •  ♦  •  •  n 

295,652 

126,181 

4,882 

10,908 

141,509 

579,132 

1,679,272 

34 

1934  

281,150 

26,608 

5,355 

26,348 

91,776 

431,237 

1,340,795 

32 

1935  

64,525 

1,544 

645 

24,235 

5,406 

96,355 

662,060 

15 

1936  

63,547 

6,872 

2,903 

31 ,011 

6,959 

111  ,292 

992,169 

11 

1937  a/.. 

75,258 

2,370 

2,193 

41 , 363 

14,766 

135,950 

787,493 

17 

Jan. -Sept  < 

1937  a/ 

1938  b7 

38,903 
92,394 

!  727 
1,004 

2,022 
1.000 

27 , 361 
34.327 

7,846 
19.600 

76,859 
148.325 

531,310 
746!l27 

14.5 
19.9  .. 

Compiled  from  official  sources,  a/  Preliminary,  b/  Preliminary.  Exports 
include  neutral  lard  from  January  1,  1938. 
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UNITED  STATES:     Imports  and  production  of  pork,  excluding  lard,  and 
average  farm  price  of  hogs,  September  1938,  with  comparisons 


Imports  a/ 

production  of 

;Percent 

. Average 

:  Hams , 

:  Pork, 

:  Pork, 

•    pork  meats 

•  imports 

!  farm 

Year 

; should- 

fresh 

;  pickled, 

:  Total 

;  under 

jare  of 

:  price 

;  e  r  s , and 

or 

; salted  & 

|  */ 

;  Federal 

:produc- 

:  per 

:  bacon 

•  frozen 

:  other 

:  inspection 

;  2/ 

:  tion 

;  pound 



■  of  nogs 

■  1 , 000 

'  1,000 

:  1,000 

1,000 

J.  ,  uuu 

oounds 

pounds 

oounds 

pounds 

'Percent 

Cent  3 

1928. .  .  . 

2,537 

7,  767 

?  5P6 

IP  830 

6,189,495 

U.  21 

0.  oU 

19?9 

2,084 

4,124 

2,314 

8,522 

6, 023 , 28o 

0. 14 

9.33 

1930. 

1,980 

1,093 

1,583 

4,656 

O  ,  OOO  ,  <L-0  / 

U.  Uo 

Q 

1931.  

1,979 

754 

1,234 

3,9u7 

^   707  R'xn 

O  07 

u  •  00 

3,015 

1,658 

1,075 

5 ,  748' 

5,680,395 

0.10 

3.44 

1,672 

539 

703. 

2,  9 14! 

5,932,128 

0.05 

3.94 

1934  

969 

182 

495: 

1 ,  646j 

5,395,287  i 

0.03 

4.17 

1935  

5,297 

3,923 

1,247: 

10,494^ 

3,493,858  : 

0.30 

8.3o 

1936   ' 

26,088 

12,945, 

2,810: 

41 ,  843: 

4,737,148  ; 

0.88 

9.30 

47, 422 ! 

20,877' 

6,532: 

74,831: 

4,215,634  : 

1.76  j 

9.48 

Jan. -Sept.  d/! 

36,584: 

17,443: 

4,512: 

58,539: 

2,386,993  j 

2.03  i 

9.87 

1938   : 

34,309: 

3 , 443  i 

3,059i 

40,811! 

3,341,093  j 

1.22  : 

7.92 

Compiled  from  official  records  of  the  Bureau  of  Foreign  and  Domestic  Com- 
merce. 

a/  Imports  for  consumption,  includes  free  for  use  as  ships'  stores, 
b/  Actual-weigh;:  basis. 

cj  Pork  m^ats  include  all  of  dressed  hog  carcass  after  excluding  head  bones 
and  all  fat  rendered  into  lard, 
d/  Preliminary, 


INTERNATIONAL  TRADE  IN  COTTON 
August  1958 

Figures  for  the  first  month  of  the  1938-39  cotton-marketing  year  show 
vvorld  cotton  exports  at  the  highest  level  for  any  August  since  1933.  The 
United  States  snare  of  the  total  fell  to  31  percent,  the  sajne  as  in  August 
1936. 

The  month  was  particularly  notable  for  the  large  quantity  of  Egyptian 
cotton  exported.    This  was  due 'primarily,  to  heavy  purchases  by  Gormany  and 
Japan. 
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INTERNATIONAL  TPADE  IN  COTTON,  CONT'D 

Japan  again  took  the  position  of  principal  market  for  American  cot- 
ton, taking  54,000  bales  during  August  1938,  compared  with  30,000  for  the 
August  average  of  the  10  years  from  1923  through  1932.     Exports  to  Germany 
(much  of  which  are  destined  to  other  markets)  were  next  in  importance,  just 
ahead  of  the  United  Kingdom  and  Prance. 

Exports  from  Brazil,  August- July  1937-38 

Brazilian  exports  of  cotton  for  the  year  ended  July  31,  which  have 
"become  available  since  totals  for  the  other  principal  countries  were  pub- 
lished, continued  the  advance  which  has  been  so  marked  during  the  past  5 
years.     Total  exports  amounted  to  1,147,000  bales,  a  new  high  record. 
Germany  was  the  most  important  purchaser,  -taking  508,000  bales  or  44  per- 
cent of  the  total.    Japan  and  the  United  Kingdom  took  less  of  the  Brazilian 
fiber  than  in  1936-37. 

COTTON:     Summary  of  world  exports,  average,  August, 
 19 23-1932  and  1955-1937  . 


August 


Exporting 

Quantity 

countrie  s 

Ave  rage 

1935 

1936    .  I 

1937 

1938 

1923-1932 

1,000 

1,000 

1,000 

1,000 

1,000 

bales 

bales 

bale  s 

bale  s 

bales 

United  States  

319 

253 

192 

236 

212 

Brit  ish  India.  

156 

104 

141 

135 

131 

Egypt  

74 

59 

45 

49 

108 

Brazil.  

4 

55 

140  ■ 

117 

gj  129 

Peru  

31 

48 

53 

60 

41 

Argentina  

16 

36 

34 

5 

22 

Sudan  

3 

14 

11 

27 

a/  33 

Total  

603 

569 

616 

629 

675 

Percentage  of  total 

,  Percent 

Percent 

Percent 

Percent 

Percent 

United  States  

:  53 

45 

31 

37 

31 

British  India  

;  26 

18 

24 

21 

20 

Egypt  

:  12 

10 

7 

8 

16 

Brazil  

:  l 

10 

23 

19 

19 

Peru  

:  5 

8 

9 

10 

6 

Argentina.  

:  3 

6 

5 

1 

3 

Sudan  

Ui/  

3 

1 

4 

5 

Total  

;  100 

100 

100 

100 

100 

Compiled  from  official  sources. 

a/  Estimated. 

b/  Less  than  0.5  percent. 


Nov.  5,  1938 


Foreign  Crops  and  Markets 


295 


INTERNATIONAL  TRADE  IN  COTTON,  CONT'D 

COTTON:     Destination  of  exports  from  the  principal  exporting  countries, 
August  average,  1923-1932,  and  August  1936-1938  a/ 


Destination 
of  exports 
from  principal 
exporting 
countries 


.August 


Quantity 


; Ave rage 

Average  : 

j  1923- 

1936 

1937 

1938 

1923-    i  1936 

1937 

1938 

:  1932 

1932.  ; 

;  1,000 

1,000 

1,000 

1,000 

:  "bales 

bales 

bales 

"bales 

Percent  'Percent 

Percent 

;Percent 

:  79 

19 

55 

28 

25    ■  10 

23 

13 

!  49 

64 

50 

25 

15   j  33 

21 

12 

j  48 

32 

32 

24 

15    \  17 

14 

11 

j  28 

12 

26 

15 

9    |  6 

11 

jv  ? 

:  24 

c/ 

0 

0 

8  :  a/ 

0 

:  o 

:  16 

0 

1 

5  :  a/ 

0 

;  1 

•  8 

4 

9 

5 

3   j  2 

4 

;  2 

:  5 

2 

6 

3 

2  ;  i 

2 

■  l 

i  ^ 

4 

5 

2 

1   I  2 

2 

;  1 

i  2 

1 

1 

2 

3./        !  1 

1/ 

;  1 

f  l 

9 

14 

9 

7J       :  5 

6 

4 

3 

7 

 r_ 

_25_ 

V    L  s 

5 

12 

154' 

.L  J 

2  •   .  60 

88 

65 

'  7 

10 

6 

16 

2   I  5 

3 

8 

:  30 

25 

18 

54 

9    i  13 

8 

25 

:  15 

0 

0 

0 

5  •  o 

0 

0 

;          1  ' 

0 

0 

1    j  0 

0 

d/ 

s  c/ 

3 

3 

3 

a/       :  2 

1 

2 

I  319 

192 

236 

212 

loo  :  loo 

100 

100 

;  73 

93 

74 

76 

46    :  66 

55 

58 

:  17 

o 

6 

0 

11  :  2 

4 

0 

|  15 

5 

6  i 

5 

10  :  3 

4 

4 

:  13 

5 

14 

13 

8    i  4 

10 

10 

:  13 

8 

10 

4 

8    ;         6  • 

8  ' 

3 

i  9 

17 

9  : 

17 

6    j       12  • 

7  . 

13 

i  9 

3 

4 

6 

6  :       2  ; 

3  : 

4 

:  4 

c/ 

0 

e/ 

3  :  a/  i 

0  ' 

i  2 

1 

2 

11  ' 

i  if/ 

2  i 

4  1 

6 

10 

10 

1    ■  5 

7 

8 

156 

141 

135 

131 

100  100 

100 

100 

Percentage  of  total 


Exports  from  the 


United  States  to 


Germany*  .  . 
United  Kingdom 

Prance   

Italy   

U.S.S.R. 

(Russia)  b/ 

Spain ,  

Belgium  . . . 
Netherlands 
Sweden  .... 
Portugrl  -  . 


Other  Europe 
Total  ikLi'ovi 

Canada   

Japan   , 

China   

British  India 

Other  countri( 

Total   

British  India  to 

Japan   

China   

Italy   

Germany  .  .  . 

Belgium  . .  . 

United  Kingdom 

Prance  .... 

Spain   

Netherlands 


Total 


Includes  shipments  through  the  free  port  of  Bremen,  much  of  which  is  afterward 
shipped  to  other  countries.    According  to  German  official  trade  returns,  imports 
of  American  cotton  for  consumption  in  Germany  amounts  to  9,000  bales  for  August, 
1338;  31,000  bales  in  1937;  and  3,000  bales  in  1936. 


Continued  - 
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INTERNATIONAL  TRADE  IN  COTTON, 


COTTON:    Destination  of  exports  from  the  principal  exporting  countries, 
..   .     .    August  average  1923-1932,  and  August,  1936-1938,  cont'd 


Destination 


August 


of  exports 

: 

Quantity 

Percentage 

of  total 

from  principal 

[Average 

!  Average 

exporting 

j  1923- 

i  1936 

i  1937 

■  1938 

j  1923- 

i  1936 

|  1937 

1  1938 

countries 

!  1932 

!  1932 

Exports  from 

:  1,000 

;  1,000 

;   1 , 000 

j    1 , 000 

%ypt  to 

'  hales 

:  hales 

hales 

:  hales 

Percent 

: Percent 

i  Percent 

: Percent 

United  Kingdom 

23 

:  14 

j  14 

:  25 

:  31 

:  31 

:  29 

:  23 

!  10 

:  4 

i  7 

:  12 

;  i4' 

i  9 

:  14 

:  li 

TI    C    C  T3 
U  .  O  .  Q  .  It. 

(Russia)  .... 

9 

i  e/ 

i  SJ 

.  e/ 

:  13 

i  — 

!   

i  — 

uniuea  states.. 

o 
o 

:  l 

c/ 

:  2 

11 

3 

i.  i 

!  2 

^tjj.iuaji^'  ....... 

C 
O 

'  6 

:  9 

|  20 

;  8 

:  13 

i  is 

:  19 

Italy   

5 

:  3 

5 

8 

:  6 

:  6 

:  10 

:  7 

Spam   

3 

:  o 

c/ 

:  o 

1  4 

j  0 

:  A/ 

:'  o 

Switzerland  .  .  * 

3 

2 

1 

3 

4 

:  4 

!  3 

\  2 

w  dJJctil  ••••••••• 

,  4 

1 

14 

;  3 

;  8 

!  1 

;  12 

w  £J  D                O  -J-  W  V  C.H1 

to 

4 

3 

5 

2 

8 

!  6 

*  A 

!  4 

?nl  ^TlH    fit  T)ar\r7i  rr 
*  vxaiiu    uc    J-^cLIi Zip. 

T 
J. 

1 

1 

2 

1 

3 

!  2 

B T*n  "hi  gVi    T  n  rM  o 

1 
X 

1 

2 

5 

1 

1 

5 

I  A 
LI 

"I 

5 

6 

12 

2 

;  14 

;  10 

I                 T  A 

!  14 

45 

 — .  —  

49 

^~  108 

100 

100 

100 

100 

Year  ended  July 

31 

1  

Average 

[Average 

1923-24 

XV  C  I  OV 

tO 

ISO D    O  D 

Xv  OD~0  f, 

1937-38: 

to  ' 

Xv O0~ O ( 

0.932-33  ' 

T3««n  h<!-1         4--.  • 

Brazil  to 

Germany  ......  : 

214  i 

297  ; 

508  : 

29 

28  ; 

44 

136 ; 

245  ; 

204 

18  : 

23  j 

18 

United  Kingdom  I 

201  • 

273  i 

203  • 

27 

25 

18 

France    j 

66  i 

60  : 

88  : 

9  : 

■  6  i 

8 

11  ; 

24  : 

f  /    28  : 

l  i 

2  : 

2 

Belgium-Luxem.  ; 

37  ; 

33  : 

27  j 

5  i 

3  i 

2 

Poland    i 

8  : 

23  : 

f/   21  : 

l  ; 

2  | 

2 

Netherlands  . .  ; 

i 

31  : 

30  ; 

21  i 

4  I 

3  i 

2 

Italy    j 

i 

■ 

27  ! 

52  | 

15  i 

4  i 

5  j 

1 

Other  countries ; 

12  ;' 

44  ! 

32  ' 

2  i 

3  : 

3 

Total    1 

g/86 

743  ! 

1,081 

1,147 

100 

100  : 

100  ; 

10C 

a/    Bales  of  478  pounds  net  except  for  the  United  States  which  are 
500  lhs.  gross,     by     Beginning  January  1,  1935,   includes  Russia  in 
than  500  hales,     d/    Less  than  0.5  percent,     ej     If  any,  included 
tries."     fj    Eleven  months,  August-June,     g/    No  data  availahle  hy 


in  "bales  of  , 
Asia,     cj  Less 
in  "Other  coun^ 
countries. 
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00TT0H:    Price  per  pound  of  representative  raw  cotton  at  Liverpool, 
October  28,  1938,  with  comparisons 


1938 


G-rbwth 

bop  t 

• 

Oct. 

i   9  i 

16  | 

23  ; 

30 

7  : 

14  i 

21  j 

28 

!Gents  : 

Cents > 

Cents  ; 

Cents  ! 

Cent  s 

Cents  : 

Cents  ; 

Cents 

Amp  vi  pa/ft  — 

10*33 

Mi  ddl  i  >ie' .  ,      . .  .  » 

:  9.46  : 

9.62 : 

9.52  \ 

9.64 

9.96J 

10.34  i 

10.30  j 

Low  Middling.  

i  8.15  ; 

8.32! 

8.22  ; 

8.33 

8.69 ' 

9.06  : 

9.01  : 

9.04 

Egyptian  (Fully  Good  Fair)- 

16.58 

Sakcllaridis. .  

•15.40 

15.73 

15.84  ! 

16,32 

xu  .  oo 

1  6  81 

12  26 

12  45 

12.76 

13.10 

13.16 

13.05 

Brazilian  (Fair)  - 

CCctPcL*  ••••••••••  •  ••••*••* 

•  8.56 

8.72 

8.62 

8.63 

\  8.99 

;  9.25 

9.21 

9.24 

Sao  Paulo.  

•  9.16 

:  9.32 

9.22 

9.24 

:  9.58 

•  9.85 

9.80 

9.83 

East  .Indian l- 

Broach  (Fully  Good)  

i  7.45 

:  7.52 

•  7.42 

i  7.27 

5  7*53 

i  7.60 

7.68 

,  7.71 

CP.  Oonra  No.l,  Super  fin* 

\  7.69 

i  7.76 

■  7.66 

'  7.51 

i  7.77 

■  7.83 

:  7.92 

:  7,94 

Sind  (Fully  Good)  

j  6.79 

6.86 

|  6.76 

j  6.61 

i  6.83 

)  6.91 

i  6.98 

i  7.01 

Peruvian  (Good)  - 

TcluQ^Xll  s««*»««««*«««*«  •••• 

h.2.47 

£12.62 

112,53 

■12.45 

il2.78 

« 

jl3.00 

;12.98 

Converted  at  current  exchange  rates. 

UNITED  STATES:     Exports  of  cotton  to  principal  foreign  markets, 
annual  1936-37  and  1937-38,  and  the  seasons 
August  1-October  27,  1937  and  1938  a/ 


;     Year  ended  July  31  I 

August  1  -  October  27 

Country  to  ; 
which  oxported              j     1936-37  • 

1937-38  : 

1937  j 

1938 

•  1,000  bales: 

1,000  bales' 

1,000  bales! 

1,000  bales 

1,630 

3,047 

455 
1,000 

134 

618 

4,677 
728 
541 

1 , 455 

.  ?7 

•97 

752 
229 
70 

5,946 
270 

1,629 
:  62 

1,051 
51 

Total  excluding  lintcrs    j  5,511 

— Ji             i  9            "  r.  Ti  «tt  '      •    -.  ST-1  ,  — >  »    "  " 

1  5,676 

j  1,567 

:      1 , 000 
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BUTTEE:     New  Zealand  grading,  1938-39  season  to  October  22, 

with  comparisons 


 Date  I     1936-37  j  1937-38  j  1938-39 

Week  ended            :  1.000  pounds  ;  1,000  pounds  \  1.000  pounds 

August  6  ;  "         2,016  "    1,792  j  1,708 

13  j           2,811  j  2,688  i  2,072 

20  :            3,366  :  3,416  :  2,817 

27  4.  4^132  _4  ,       3,808  j  3^360  

Monthly  total  !          12,225  ;'  11,704  :  9,957 


September  3.  j            5,040                       4,816  ;  3,864 

10  :            5,544            :            5,488  j  4,368 

17  :            5,880            :            6,272  \  4,928 

24  j  6,664  j  6,944   ;  5,544 

Monthly  total  ,:          23,128            j          23,520  j  18,704 


October  1  I  7,560  :  7,896  ■  5,936 

8  j  8,120  |  8,008  j  6,776 

15  !  8,960  :  8,680  7,706 

22  j  9,744  j  9.744  \  8,120 

Total  to  October  22  ;  69,737  69,552  ■  57,199 


Agricultural  Attache  C.  C.  Taylor,  London. 

BUTTEE:     Australian  grading,  1938-39  season  to  October  8, 
  with  comparisons 

 Date  :       1936-37  I       1937-38  j  1938-39 

Week  ended         ;    1 ,000;  pounds        !   1,000  pounds  i     1,000  pounds 

July  9-30  ';  2,370  j  3 , 400  ;  6,868   

August  6  ;  943  ;  1,310  •  2,283 

13  :  1,942  !  1,102  !  1,519 

20  ;  1,516  !  1,107  1,837 

27  !  2,027  :  lt418  j  2.551 

Monthly  total  \  6,428  j  4,937  !  8,190 


September  3  ;            2,612                        1,693  2,345 

10  •            2,639            i            2,083  \  3,553 

17  :            3,060           i            3,026  j  4,099 

24  j  2JZ5£  I  3^642  J  4,101. 

Monthly  total               :           12,070           j           10,444  \  14,098 

October  1  ,             3 , 721~      ~T"          3,842  5,340 

8  1  4,059  j  4,467        j  4.789 

Total  to  October  8  :           28,648           j           27,090  j  39,285 


Weekly  Dairy  Produce  Notes,  Imperial  Economic  Committee,  London. 
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BUTTER:     Price  per  pound  in  New  York,  San  Francisco,  Copenhagen, 
and  London,  October  27,  1938,  with  comparisons 

Market  and  description 

j  October  28, 
1937 

:    October  20, 
:  1938 

:  October  27,' 
1  1938 

Cents 

!     .  Cents 

Cents 

New  York,  92  score  

Copenhagen,  official  Quotation 
London: 

35.5 
35.5 
27.8 

33.4 
33.4 

32.5  : 

26.2 
29.0 
21.8 

27.3 

24.2  . 
22.3 

26.2 
28.5 
23.5 

29.1 

24.3 
23.3 

Foreign  prices  converted  at  current  rates  of  exchange. 

PORK  PRODUCTS:  Price  per  100  pounds  at  Liverpool,  October  28,  1938 
 with  comparisons  a/   


Market  and  item 


First  quality  - 

American  green  bellies  . 
Danish  Wiltshire  sides.. 
Canadian  green  sides.... 
American  short  cut  green 

hams  

American  refined  lard... 


'eek  ended 


October  29, 
1937 


October  21, 
1938 


Dollars 

Dollars 

>  .  Dolls,rs 

Nominal 

15.49 

15.53 

19.91 

20.87 

•  20.21 

18.69 

19.20 

18.19 

23.00 

20.90 

20.95 

13.80 

10.15  : 

10.14 

October  28, 
1938 


Quotations  are  on  the  basis  of  sales  for  importer  to  wholesaler, 
a/   Converted  at  current  rate  of  exchange. 

ARGENTINE  CORN:    Acreage  sown  and  harvested,  production, 
 and  exports,  1951-32  to  1937-38 


Acreage  


Year 


Sown 


1930-  31  ; 

1931-  32  ! 

1932-  33  ! 

1933-  34  ; 

1934-  35  ; 

1935-  36  1 

1936-  37  j 

1937-  38  ! 


1,000  acr; 
13,776 
14,468 
14,539 
16,096 
17,368 
18,354 
15,973 
15,318 


Harvest  ed 


Compiled  from  official  sources. 


1,000  acres 
11,577 
9,518 
9,373 
10,161 
14,091 
12,650 
11,929 
7,307 


Production 


1,000  bushels: 
419 ,561 
299,329 
267,761 
256,913 
451,943 
395,694 
359 , 615 

 174.163 


Exports , 
April-March 
of  following 

season  


1,000  bushels 
387,759 
250,712 
209,378 
209,527 
311,882 
352,316 
270,027 
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